
Date Time Country Economic Data Measures Forecast Previous

5-Oct 12:45 EUR Spanish Services PMI
It's positively correlated with interest rates - early in the economic cycle an 
increasing supply of money leads to additional spending and investment, and 
later in the cycle expanding money supply leads to inflation;

46.4 47.7

5-Oct 13:15 EUR Italian Services PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

46.7 47.1

5-Oct 13:20 EUR French Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

47.5 47.5

5-Oct 13:25 EUR German Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

49.1 49.1

5-Oct 13:30 EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in the 
services industry;

47.6 47.6

5-Oct 14:00 EUR Sentix Investor Confidence
It's a leading indicator of economic health - investors and analysts are highly 
informed by virtue of their job, and changes in their sentiment can be an early 
signal of future economic activity;

-9.2 -8

5-Oct 14:00 GBP Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

55.1 55.1
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Date Time Country Economic Data Measures Forecast Previous

5-Oct 14:30 EUR Retail Sales m/m Change in the total value of inflation-adjusted sales at the retail level; 2.40% -1.30%

5-Oct All Day EUR Eurogroup Meetings
The Eurogroup coordinates economic policies of the 19 euro area member 
states, and their initiatives and decisions can have a widespread effect on the 
Eurozone's economic health;

5-Oct 19:15 USD Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

54.6 54.6

5-Oct 19:30 USD ISM Non-Manufacturing PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

56.3 56.9

6-Oct 11:30 EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal that 
manufacturers will increase activity as they work to fill the orders;

3.00% 2.80%

6-Oct 14:00 GBP Construction PMI
It's a leading indicator of economic health - businesses react quickly to market 
conditions, and their purchasing managers hold perhaps the most current and 
relevant insight into the company's view of the economy;

54 54.6

6-Oct 14:00 GBP Housing Equity Withdrawal q/q
Change in the total value of new home-secured loans that are not used for 
home purchases or improvements;

-4.3B -5.1B

6-Oct 14:05 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has more 
influence over the euro's value than any other person.



Date Time Country Economic Data Measures Forecast Previous

6-Oct All Day EUR ECOFIN Meetings
ECOFIN is the Eurozone's broadest financial decision making body. The council 
coordinates economic policies of the 28 member states

6-Oct 18:00 USD Trade Balance
Export demand and currency demand are directly linked because foreigners 
must buy the domestic currency to pay for the nation's exports. Export demand 
also impacts production and prices at domestic manufacturers;

-66.2B -63.6B

6-Oct 18:30 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has more 
influence over the euro's value than any other person.

6-Oct 19:30 USD JOLTS Job Openings
Number of job openings during the reported month, excluding the farming 
industry;

6.50M 6.62M

6-Oct 20:10 USD Fed Chair Powell Speaks
As head of the central bank, which controls short term interest rates, he has 
more influence over the nation's currency value than any other person.

6-Oct 21:15 USD FOMC Member Harker Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest 
rates and their public engagements are often used to drop subtle clues 
regarding future monetary policy;

7-Oct 3:30 USD FOMC Member Kaplan Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest 
rates and their public engagements are often used to drop subtle clues 
regarding future monetary policy;

7-Oct 11:30 EUR German Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups 
and downs in the business cycle and is correlated with consumer conditions 
such as employment levels and earnings;

1.50% 1.20%



Date Time Country Economic Data Measures Forecast Previous

7-Oct 12:15 EUR French Trade Balance
Export demand and currency demand are directly linked because foreigners 
must buy the domestic currency to pay for the nation's exports. Export demand 
also impacts production and prices at domestic manufacturers;

-6.5B -7.0B

7-Oct 13:00 GBP Halifax HPI m/m
It's a leading indicator of the housing industry's health because rising house 
prices attract investors and spur industry activity;

1.50% 1.60%

7-Oct 13:30 EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the majority 
of overall economic activity;

3.80% -2.20%

7-Oct 14:00 GBP HPI y/y Change in the selling price of homes; 3.40% 3.40%

7-Oct Tentative GBP 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to 
decipher investors' outlook on future interest rates.

7-Oct Tentative EUR German 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to 
decipher investors' outlook on future interest rates.

-0.50|2.0

7-Oct 17:40 EUR ECB President Lagarde Speaks
As head of the ECB, which controls short term interest rates, she has more 
influence over the euro's value than any other person.

7-Oct 20:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the market, which 
can lead to changes in production levels and price volatility;

-2.0M



Date Time Country Economic Data Measures Forecast Previous

7-Oct 22:30 USD FOMC Member Kashkari Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest 
rates and their public engagements are often used to drop subtle clues 
regarding future monetary policy;

7-Oct 22:31 USD 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to 
decipher investors' outlook on future interest rates.

0.70|2.3

7-Oct 23:30 USD FOMC Meeting Minutes
It's a detailed record of the FOMC's most recent meeting, providing in-depth 
insights into the economic and financial conditions that influenced their vote on 
where to set interest rates;

7-Oct 23:30 USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest 
rates and their public engagements are often used to drop subtle clues 
regarding future monetary policy;

8-Oct 0:30 USD Consumer Credit m/m
It's correlated with consumer spending and confidence - rising debt levels are a 
sign that lenders feel comfortable issuing loans, and that consumers are 
confident in their financial position and eager to spend money;

14.9B 12.2B

8-Oct 0:30 USD FOMC Member Williams Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest 
rates and their public engagements are often used to drop subtle clues 
regarding future monetary policy;

8-Oct 4:31 GBP RICS House Price Balance
It's a leading indicator of housing inflation because surveyors have access to 
the most recent price data by virtue of their job;

39% 44%

8-Oct 11:30 EUR German Trade Balance
Export demand and currency demand are directly linked because foreigners 
must buy the domestic currency to pay for the nation's exports. Export demand 
also impacts production and prices at domestic manufacturers;

17.1B 18.0B

8-Oct 12:55 GBP BOE Gov Bailey Speaks
As head of the central bank, which controls short term interest rates, he has 
more influence over the nation's currency value than any other person.



Date Time Country Economic Data Measures Forecast Previous

8-Oct 14:00 GBP FPC Meeting Minutes
It's a detailed record of the BOE Financial Policy Committee's most recent 
meeting, providing in-depth insights into the financial conditions, powers for 
direction on capital requirements

8-Oct 14:00 GBP FPC Statement
It's among the primary tools the FPC uses to communicate with investors about
financial policy. It contains policy changes taken and commentary about the
economic conditions

8-Oct 17:00 EUR ECB Monetary Policy Meeting Accounts
It's a detailed record of the ECB Governing Board's most recent meeting,
providing in-depth insights into the economic conditions that influenced their
decision on where to set interest rates;

8-Oct 18:00 USD Unemployment Claims
lthough it's generally viewed as a lagging indicator, the number of unemployed
people is an important signal of overall economic health because consumer
spending is highly correlated with labor-market conditions.

820K 837K

8-Oct 20:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground storage
during the past week;

76B

8-Oct 22:31 USD 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be used to
decipher investors' outlook on future interest rates.

1.47|2.3

9-Oct 11:30 GBP Construction Output m/m Change in the total amount builders spent on construction projects; 5.10% 17.60%

9-Oct 11:30 GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge of the
economy's health;

4.60% 6.60%

9-Oct 11:30 GBP Goods Trade Balance
Export demand and currency demand are directly linked because foreigners
must buy the domestic currency to pay for the nation's exports. Export demand
also impacts production and prices at domestic manufacturers;

-9.1B -8.6B



Date Time Country Economic Data Measures Forecast Previous

9-Oct 11:30 GBP Index of Services 3m/3m Change in the total GVA of the private and government services sectors; 7.00% -8.10%

9-Oct 11:30 GBP Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups
and downs in the business cycle and is correlated with consumer conditions
such as employment levels and earnings;

2.60% 5.20%

9-Oct 11:30 GBP Manufacturing Production m/m
It's a leading indicator of economic health - production reacts quickly to ups
and downs in the business cycle and is correlated with consumer conditions
such as employment levels and earnings;

3.20% 6.30%

9-Oct 12:15 EUR French Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups
and downs in the business cycle and is correlated with consumer conditions
such as employment levels and earnings;

2.10% 3.80%

9-Oct 13:30 EUR Italian Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly to ups
and downs in the business cycle and is correlated with consumer conditions
such as employment levels and earnings;

1.30% 7.40%

9-Oct Tentative GBP NIESR GDP Estimate
Change in the estimated value of all goods and services produced by the
economy during the previous 3 months;

7.00%

9-Oct 19:30 USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more likely to
purchase goods once they have depleted inventories;

0.50% 0.50%



Eurozone consumer prices declined for the second straight month in September adding pressure on the European Central Bank to add stimulus and kick start the economy
from the coronavirus driven downturn. Consumer prices decreased 0.3 percent on a yearly basis, following a 0.2 percent drop in August, flash data from Eurostat showed. A
similar lower rate was last seen in April 2016. Prices were expected to fall again by 0.2 percent in September. The European Central Bank aims to keep inflation "below, but
close to 2 percent." But the bank expects inflation to average 1 percent in 2021 and 1.3 percent in 2022. On a monthly basis, the harmonized index of consumer prices
edged up 0.1 percent in September. Final data is due on October 16.

KEY DEVELOPMENTS – INTERNATIONAL

Manufacturing activity in the U.S. expanded for the fourth straight month in September, according to a report released by the Institute for Supply Management, although the
pace of growth unexpectedly slowed modestly. The ISM said its purchasing manager’s index edged down to 55.4 in September after rising to 56.0 in August. The unexpected
dip by the headline index was partly due to a notably slower pace of growth in new orders, as the new orders index slumped to 60.2 in September after jumping to 67.6 in
August. The production index also fell to 62.0 in September after climbing to 63.3 in August, indicating a slowdown in the pace of growth. The report said the employment
index increased to 49.6 in September from 46.4 in August, although the reading below 50 still indicates a modest contraction in employment in the manufacturing sector.

China's manufacturing sector logged a strong momentum in September driven by robust domestic and foreign demand after the easing of lockdown measures, survey data
from IHS Markit showed. The Caixin manufacturing Purchasing Managers' Index edged down to 53.0 in September from 53.1 in August. According to the official survey data
released by the National Bureau of Statistics, the factory PMI advanced to 51.5 in September from 51.0 in August. Likewise, the non-manufacturing PMI came in at 55.9
versus 55.2 in August. New orders grew the most since the start of 2011 driven by robust external demand, private survey data revealed. New export business rose at the
quickest pace since August 2017.

After reporting sharp increases in new orders for U.S. manufactured goods over the past few months, the Commerce Department released a report showing factory orders
climbed less than expected in the month of August. The Commerce Department said factory orders rose by 0.7 percent in August after soaring by an upwardly revised 6.5
percent in July. The report said orders for durable goods increased by 0.5 percent, while orders for non-durable goods climbed by 0.8 percent. Meanwhile, the Commerce
Department said shipments of manufactured goods edged up by 0.3 percent in August after jumping by 4.7 percent in July. Inventories of manufactured goods were virtually
unchanged in August after falling by 0.6 percent in the previous month.

Euro area manufacturing expanded at a faster rate in September, largely led by the growth in Germany, while rising coronavirus infections pose a threat to the outlook. The
seasonally adjusted Eurozone Manufacturing PMI rose to 53.7 in September from 51.7 in August, latest survey data from IHS Markit showed, confirming the flash estimate
released earlier. The euro area manufacturing sector has grown for three months in a row and the September growth marked the strongest expansion in over two years.
Germany led the improvement in September with the PMI reading hitting a 26-month high of 56.4, slightly below the flash reading of 56.6. Italy followed with a 27-month
high reading of 53.2. French, Spanish and Austrian manufacturing PMIs hit two-month highs of 51.2, 50.8 and 51.7, respectively
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